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Our mission is to further
the American tradition of
philanthropy by providing

programs that make
charitable giving

simple and effective.
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A Letter from the Chair and the President

q Dear Fellow Donor:
N
wils

In communities across our country and arcund the globe, charitable organizations are doing important work, both
to address immediate critical needs and to help create a better future for us all over the long term. This has been
an exciting vear for us, as we've seen more and more donors like you embracing our donor-advised fund program

-

and using their Giving Accounts® to make a substantial impact for the charitable causes they care about.

The fiscal yvear that ended on June 30, 2014, set new records. Qur contributions rose to $3.8 billion, an increase
of 5 percent over the previous yvear. More significantly, vou helped us achieve a key milestone for granting
activity: It was the first time that our denor-recommended grants exceeded $2 billion. In total, your generosity
resulted in more than 500,000 grants totaling $2.2 billion, a 23 percent increase over the previous year. These
grants were distributed on behalf of our donors to nearly 86,000 charitable organizations.

Anna Spangler Nelson
Chair

Board of Trustees
Fidelity Charitable

We've also seen that our donors’ commitment te actively using their Giving Accounts toe support charities is deep
and coensistent over time. In an analysis we conducted for the Fidelity Charitable Giving Report, which we released
publicly in early June, we learned that 90 percent of funds contributed to Fidelity Charitable since inception in
1991 had been distributed to charities within 10 years.

Programs launched in the previous fiscal year to facilitate grants and speed the delivery of funds to charitable
organizations also grew. By June 30, more than 600 charities had downlocaded DAF Direct, an online application
that allows donors with donor-advised funds to initiate grant recommendations directly from a charity's website.
DAF Direct was developed in collaboration with a consortium of public charities, including those that offer donor-
- advised fund programs. In addition, charities can now choose to receive approved grants via electronic funds
Amy N. Danforth transfer within 24 hours instead of receiving them through the mail. Mearly 450 charities had signed up for this

President pregram by fiscal vear end, allowing them to put grants to use even more rapidly.
Fidelity Charitable

As we look ahead, we are excited about our continued trajectery of growth—growth that is rooted in cur mission
of furthering the American tradition of philanthropy through pregrams that make giving simple and effective.
We're grateful to yvou for your generosity and for choosing us to help facilitate your charitable giving. You make a
difference, and we're so proud to help vou.

Best regards,
Anna Spangler Nelson and Amy M. Danforth
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2014 Financial Fidelity Charitable Statements of Activity
Results

YEAR ENDED YEAR ENDED
Fidelity Charitable 06/30/2014 06/30/2013

Statements of Activity ‘ Donor Contributions 3,849,430,422  3,671,894,421

Pooled Income Fund Statements Investment and Other Income 304,522,346 149 623,445
of Changes in Met Assets

INCREASE (DECREASE) IN NET ASSETS

L 2014 Annual Report (PDF) TOTAL REVENUES 4,153,952,7568 3,821,517,866
Grants to Charitable Organizations (2,211,977,238) (1,800,900,059)
Operating Expense (47,478,803) (35,012,1462)
TOTAL GRANTS AND EXPENSES (2,259,456,041) (1,835,912,221)
Excess Revenues over Grants and Expenses 1,894 495,727 1,985,505,645
Met Realized Gain (Loss) on Investments 218,915,554 124,984,748
Met Realized Gain (Loss) on Foreign Currency Transactions (@0,984) (887,135)
Increase (Decrease) in Remainder Interest (19,708,742) 1,772,903

in Pooled Income Fund

‘ Met Change in Unrealized Appreciation (Depreciation) 853.790,737 553,008,538
on Investments

Met Change in Unrealized Appreciation (Depreciation)

on Other Assets and Liabilities in Foreign Currencies At Sty
‘ Change in Net Assets 2,952,439,627 2,663,298,576

Met Assets at Beginning of Year 10,252,783,711 7,589 485 135

MET ASSETS AT END OF YEAR 13,205,223,338 10,252,783,711

NUMBER OF GIVING ACCOUNTS 66,829 60,222
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2014 Financial Pooled Income Fund Statements of Changes in Net Assets
Results

YEAR ENDED YEAR ENDED
12/31/2013 12/31/2012

Met Investment Income 4 178,185 4 749 843

INCREASE (DECREASE) IN NET ASSETS

Fidelity Charitable Statements of
Activity

Pooled Income Fund
Statements of Changes in
Net Assets Net Change in Unrealized Appreciation (Depreciation)
on Investments

Met Realized Gain (Loss) on Investment 48,112 3,665,153

4,195,893 (5,991,488)

L 2014 Annual Report (PDF)

MET INCREASE IN NET ASSETS RESULTING

EROM OPERATIONS 8,422,191 2,423,045
Distribution to Beneficiaries (3,300,319) (3,533,557)
Distribution to Fidelity Charitable (2,529,375) (3,641,585)
Contributions Received 4 881,388 744 748

Met Increase (Decrease) in Net Assets
Resulting from Unit Transactions

(948,308) (6,430,394)

(4,006,888)
84,856,903

TOTAL INCREASE (DECREASE) IN NET ASSETS 7,473,885

80,850,017

Met Assets at Beginning of Year

MET ASSETS AT END OF YEAR 88,323,902 80,850,017

Units Issued 389,153 62,474
Units Redeemed (200,999) (291,712)
Met Increase (Decrease) 188,154 (229,238)
NUMBER OF ACCOUNTS 645 651
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Fidelity Charitable Growth in Grant Making

[ Grants in Dollars ($M)

B Number of Grants
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$998M
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2014 Statistics Breakdown of Net Assets in Giving Accounts since Inception

. . 15000
Growth in Grant Making

S B Cumulative Contributions Net of Grants
Net Assets in Giving Accounts As of June 30, 2014  $26.4B Contributions $17.2B Grants

Breakdown of Assets B Investment Growth Generated for Charitable Purposes

Grants to Each State 12000 As of June 30, 2014 $3.7B in Investment Growth

Grants Fecommended

L 2014 Annual Report (PDF)
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Investment growth is calculated based on cumulative contributions since inception minus cumulative grants since
inception, subtracted from current assets. Annual results are based on calendar year.
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2014 Statistics Grants to Each State

Growth in Grant Making

Bl Over 525 Million
Met Assets in Giving Accounts - $10 - $25 Million
Breakdown of Assets B 55 - $10 Million Rhode Island
Grants to Each State | | £1 - €5 Million Celaware

Maryland
Grants Recommended | Under $1 Million Washington D.C.
L 2014 Annual Report (PDF)
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2014 Statistics Grants Recommended by Donors in Each State

Growth in Grant Making Over £25 Million

Met Assets in Giving Accounts $10 - $25 Million

Breakdown of Assets

$5 - $10 Million Rhode Island

Grants to Each State Delaware

il

$1 - 35 Million
Maryland

Grants Recommended Washington D.C.

| Under $1 Million
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Trustees' Philanthropy Fund

The Trustees oversee the direct grant making from a general fund, the Trustees' Philanthropy Fund (TPF). TPF funds
are separate from donor contributions and are intended to engage the Board of Trustees and the organization in
direct philanthropy.

Since its inception in 1991 through 2014 fiscal year-end, the TPF has granted nearly $16 millien to charitable
organizations.

The TPF makes grants to build the capacity of streng nonprofits serving children and families or the philanthropic

sector to better meet their missions. This vear, nearly $1.7M dollars of capacity-building grants were made in the
areas shown below.

Program Areas

33% 339%, Children and Families

Children and Families Grant to Support
9% Disaster Preparedness & Cradles to Crayons Program evaluation consulting
34% Food Banks and Distribution & Murse Family Partnership Technology
4% Philanthropic Community 7 UNICEF Bridge Fund Impact investment - Grant to serve

as "equity” for loan fund
20% Veterans
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Trustees' Philanthropy Fund

The Trustees oversee the direct grant making from a general fund, the Trustees' Philanthropy Fund (TPF). TPF funds
are separate from donor contributions and are intended to engage the Board of Trustees and the organization in
direct philanthropy.

Since its inception in 1991 through 2014 fiscal year-end, the TPF has granted nearly $16 millien to charitable
organizations.

The TPF makes grants to build the capacity of streng nonprofits serving children and families or the philanthropic

sector to better meet their missions. This vear, nearly $1.7M dollars of capacity-building grants were made in the
areas shown below.

Program Areas

339, Children and Families

Disaster Preparedness Grant to Support

9% Disaster Preparedness & American Red Cross/ Morth Texas Technology
Mass Care Task Force

34% Food Banks and Distribution

4% Philanthropic Community

9%

. 20% Veterans
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Trustees' Philanthropy Fund

The Trustees oversee the direct grant making from a general fund, the Trustees' Philanthropy Fund (TPF). TPF funds
are separate from donor contributions and are intended to engage the Board of Trustees and the organization in
direct philanthropy.

Since its inception in 1991 through 2014 fiscal year-end, the TPF has granted nearly $16 millien to charitable
organizations.

The TPF makes grants to build the capacity of streng nonprofits serving children and families or the philanthropic

sector to better meet their missions. This vear, nearly $1.7M dollars of capacity-building grants were made in the
areas shown below.

Program Areas

34% 339, Children and Families

Food Banks and Distribution Grant to Support
0% Disaster Preparedness & City Harvest Program evaluation consulting
34% Food Banks and Distribution & DC Central Kitchen Technology
4% Philanthropic Community 7 Feeding America Technology and fresh food sourcing

pilot program

20% Veterans 7 Global Foodbanking Metwark Technology
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Trustees' Philanthropy Fund

The Trustees oversee the direct grant making from a general fund, the Trustees' Philanthropy Fund (TPF). TPF funds
are separate from donor contributions and are intended to engage the Board of Trustees and the organization in
direct philanthropy.

Since its inception in 1991 through 2014 fiscal year-end, the TPF has granted nearly $16 millien to charitable
organizations.

The TPF makes grants to build the capacity of streng nonprofits serving children and families or the philanthropic

sector to better meet their missions. This vear, nearly $1.7M dollars of capacity-building grants were made in the
areas shown below.

Program Areas

339, Children and Families

Philanthropic Community Grant to Support

9% Disaster Preparedness & Center for High Impact Technology
Philanthropy (UPenn)

34% Food Banks and Distribution

. . . & Perform Well Business planning
4% Philanthropic Community

49 20% Veterans
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Trustees' Philanthropy Fund

The Trustees oversee the direct grant making from a general fund, the Trustees' Philanthropy Fund (TPF). TPF funds
are separate from donor contributions and are intended to engage the Board of Trustees and the organization in
direct philanthropy.

Since its inception in 1991 through 2014 fiscal year-end, the TPF has granted nearly $16 millien to charitable
organizations.

The TPF makes grants to build the capacity of streng nonprofits serving children and families or the philanthropic

sector to better meet their missions. This vear, nearly $1.7M dollars of capacity-building grants were made in the
areas shown below.

Program Areas

339, Children and Families

Veterans Grant to Support
9% Disaster Preparedness 5 HomeBase Program design consulting
20%  349% Food Banks and Distribution & San Antonio Area Foundation Consortium consulting and

community grant writing program
4% Philanthropic Community

20% Veterans
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Fidelity Charitable Board of Trustees

Anna Spangler Nelson, Chair - Charlotte, North Carclina
Board Chair since 2013

Investment Committee

Audit Committee

Trustee since 2005

Chairman, Spangler Companies, Inc.

Director, Morth Carolina Capital Management Trust

Board Member, C.D. Spangler Foundation

Board Member, John 5. and James L. Knight Foundation
Member, University of North Carolina Board of Governors

Board Member, Dean’'s Advisors at Harvard Business School

Special interests: education, community and human services, arts and culture

Scott Bergeson - Provo, Utah

Audit Committee

Trustees' Philanthropy Fund Committee
Trustee since 2001

Chair 2008-2013

Partner, Ashross, LLC

A 2014 Annual Report (PDF)

Retired Executive Vice President, American Stores Company (now Super Value, Inc.) &

Chair of Retirement Investment Committee

Retired President & CEQ, Osco Drug Company

Past Advisory Board, Marriott School of Management at Brigham Young University
Past Director, Utah Medical Association Financial Services Board

Past Member, Utah State Board of Corrections

Special interests: education, health, and science

Audrey McNiff - Greenwich, Connecticut
Chair, Audit Committee

Chair, Governance Committee
Investment Committee

Trustee since 2010

Retired, Partner, Goldman Sachs — Global Head of Foreign Exchange Sales and
Derivatives Prime Brokerage

Trustee and Investment Committee Vice Chair, The John A. Hartford Foundation
Former Trustee and Investment Committee Chair, Mount Holyoke College

Trustee, Lawrence Academy

Special interests: community and human services, medical research, veterans

Kristin W. Mugford - Wellesley, Massachusetts
Investment Committee

Audit Committee

Trustee since 2010

Senior Lecturer of Business Administration, Harvard Business School
Senior Director, Bain Capital/Sankaty Advisors
Member, Board of Mew Profit Inc.

Former Chair, Children's Hospital Boston Board of Overseers

Special interests: health, education, community and human services

Alfred E. Osborne, Jr., Ph.D. - Los Angeles, California
Chair, Investment Committee

Audit Committee

Trustees' Philanthropy Fund Committee

Trustee since 2008

Senior Associate Dean, UCLA Anderson School of Management
Professor of Global Economics, Management and Entrepreneurship, UCLA

Faculty Director, The Harold and Pauline Price Center for Entrepreneurial Studies

Faculty Director, UCLA Johnson & Johnson Head Start Management Fellows Program

Director, Kaiser Aluminum Inc.
Director, Muverra Environmental Solutions, Inc.
Director, Los Angeles Universal Preschool

Director, The Los Angeles Police Memorial Foundation

Special interests: health, community and human services, education, arts and culture

Anne-Marie Soulliére - Boston, Massachusetts
Chair, Trustees' Philanthropy Fund Committee
Governance Committee

Founder and Trustee since 1991

Former President, Fidelity Foundations

Trustee, Virgil Thomson Foundation

Trustee, Marlboro Music School and Festival

Board of Visitors, Yale University School of Music
Advisory Board, The Center for Effective Philanthropy

Special interests: arts and culture, education

Thomas C. Stewart - Eugene, Cregon
Investment Committee

Audit Committee

Trustee since 2013

Managing Principal, Andrew Thomas & Co. LLC

Former Executive Director, Morgan Stanley, M&4 and Fixed Income
Former U.S. Naval Officer & Commander of Attack Squadron 0686
Retired Board Member, NCAA Leadership Advisory Board

Retired Trustee, University of Oregon Foundation

Special interests: veterans affairs, education and human services

Richard D. Tadler - Rockport, Massachusetts
Investment Committee

Trustees' Philanthropy Fund Committee
Trustee since 2009

Senior Advisor, TA Associates, Boston

Former General Partner, Investments Orange Massau

Former Assistant to the President, ARMCO Steel

Vice President, University of Virginia McIntire School of Commerce Foundation
Board Member, Cape Ann Museum

President Board of Trustees, Pingree School

Special interests: arts and culture, education

Trustee Emeritus

Rudman J. Ham - Scuth Matick, Massachusetts
Founder and Trustee 1991-2010
Chair 1991-2007

Retired Vice President of Operations, Children's Hospital Medical Center, Boston

Chairman of the Board, MASCO (Medical Academic and Scientific Community
Organization, Inc.)

Trustee, Middlesex Savings Bank
Trustee, Crossroads Community Foundation

Chairman of the Board, Fenway High School

Special interests: health and science, community and human services, education
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Officers of Fidelity Charitable

Amy N. Danforth
President
Fidelity Charitable since 2008

Education:
B.A. University of Colorado

Special Interests: parenting and early childhood, literacy

Paul Hurley
Chief Financial Officer and Treasurer
Fidelity Charitable since 2012

Education:

A.S. Dean College

B.S. Worcester State College

M.B.A. Suffolk University - Frank Sawyer School of Management

Special Interests: community and human services, education, health and science

Jill Weiner
Secretary & Chief Compliance Officer
Fidelity Charitable since 2005

Education:

B.S. Union College

1.0, Villanova University School of Law
LL.M. Bosten University School of Law

Special Interests: community and human services, education, environment

Karla D'Alleva Valas
Vice President
Fidelity Charitable since 2001

Education:

A.B. Mount Holyoke College

1.D. Mew England School of Law

LL.M. Boston University School of Law

Special Interests: pediatric health and science, education, and women and children’s
SErvices
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Speak with a representative:
Fidelity Charitable is the brand name for the Fidelity® Charitable Gift Fund, an independent 1-800-262-6039

public charity with a donor-advised fund program. Varicus Fidelity companies provide
investment management and administrative services to Fidelity Charitable. The Fidelity

Charitable logo is a service mark of FMR LLC, and "Giving Account” is a registered service

mark, of the Trustees of Fidelity Charitable. The Benefactor® is a registered trademark, of the

Trustees of Fidelity Charitable. Fidelity and Fidelity Investments are registered service marks © Learn About the Charity
of FMR LLC used by Fidelity Charitable under license. GuideStar is a registered

service/trademark of Philanthropic Research, Inc, "Adobe” and "Acrobat Reader” are

registered trademarks of Adobe Systems Incorporated in the United States and/or other

countries,

Information provided is general and educational in nature, It is not intended to be, and
should not be construed as, legal or tax advice. Fidelity Charitable does not provide legal or
tax advice. Content provided relates to taxation at the federal level only. Availability of certain
federal income tax deductions may depend on whether an individual itemizes deductions.
Rules and regulations regarding tax deductions for charitable giving vary at the state level,
and laws of a specific state or laws relevant to a particular situation may affect the
applicability, accuracy, or completeness of the information provided. Charitable contributions
of capital gain property held for more than one year are usually deductible at fair market
value. Deductions for capital gain property held for one year or less are usually limited to cost
basis. Consult an attorney or tax advisor regarding specific legal or tax situations.

Copyright Policy, Linking Policy and Trademarks

Fidelity Charitable web sites are protected by applicable copyright laws. Accordingly, you may
not copy, distribute, modify, post or frame-in Fidelity Charitable sites, including any text,
graphics, video, audio, software code, user interface design or logos.

Unless you and Fidelity Charitable have agreed otherwise, links from ancther web site to the
Fidelity Charitable site must resclve to the top-level homepage of the Fidelity Charitable
domain (e.g., FidelityCharitable.org). In order to aveid cenfusion, if you de link from another
web site to the Fidelity Charitable top-level homepage, your web site, and the link itself, may
not suggest that Fidelity Charitable endorses, spenseors or is affiliated with any non-Fidelity
Charitable web site, entity, service or product, and may not make use of any Fidelity
Charitable trademarks or service marks other than those contained within the text of the
link. Link may be intreduced by the words Fidelity Charitable is the brand name for the

Fidelity® Charitable Gift Fund, an independent public charity with a donor-advised fund
program. Mo other descripticns of Fidelity Charitable or the Fidelity Charitable web site may be
used without the express written consent of Fidelity Charitable.

Required State Disclosure

Information concerning Fidelity Charitable, including financial or charitable purposes, may be
obtained, without cost, by writing to its principal place of business at the following address:
Fidelity Charitable, 200 Seaport Boulevard, Mail Zone ZE7, Boston, MA 02210, or by calling
300-952-4438, In addition residents of the following states may obtain financial and/or
licensing information from their states, as indicated. Registration with these states, or any
other state, does not imply endorsement by the state, Florida: SC Mo, CH233, A COPY OF THE
OFFICIAL REGISTRATION AND FINANCIAL INFORMATION MAY BE OBTAINED FROM THE
DIVISION OF CONSUMER SERVICES BY CALLING TOLL FREE, FROM WITHIN THE STATE,
800-435-7352. REGISTRATION DOES NOT IMPLY ENDORSEMENT, APPROVAL OR
RECOMMEMNDATION BY THE STATE. Kansas: The annual financial report of Fidelity Charitable
is on file with the Kansas Secretary of State. Kansas Registration £182-290-7. Maryland: For
the cost of copies and postage, documentation and financial information submitted to the
Secretary of State is available from the Secretary of State, Charitable Division, State House,
Annapolis, MD 21401. Michigan: MICS No. 10757. Mississippi: The official registration and
financial information of Fidelity Charitable may be cbtained from the Mississippi Secretary of
State's office by calling 888-236-6167. Registration by the Secretary of State does not imply
endorsement by the Secretary of State. New Jersey: INFORMATICN FILED WITH THE
ATTORNEY GEMERAL CONCERNING THIS CHARITABLE SOLICITATION AND THE PERCEMNTAGE
OF CONTRIBUTIONS RECEIVED BY THE CHARITY DURING THE LAST REPORTING PERIOD
THAT WERE DEDICATED TO THE CHARITABLE PURPOSE MAY BE OBTAINED FROM THE
ATTORNEY GEMERAL OF THE STATE OF NEW JERSEY BY CALLING 97 3-504-6215 AND IS
AVAILABLE ON THE INTERNET AT http://www.state.nj.us/lps/ca/charity/chardir.htm.
REGISTRATION WITH THE ATTORMNEY GENERAL DOES MOT IMPLY ENDORSEMENT. New York:
& copy of the most recent annual report is available from the Office of the Attorney General,
Department of Law, Charities Bureau, 120 Broadway, New York, New York 10271, North
Carclina: Financial information about this organization and a copy of its license are available
from the State Solicitation Licensing Branch at 919-807-2214, The license is not an
endorsement by the State. Pennsylvania: The official registration and financial information of
Fidelity Charitable may be obtained from the Pennsylvania Department of State by calling toll-
free within Pennsylvania 800-732-0999, Registration does not imply endorsement. Virginia:
A copy of the financial statement is available from the State Division of Consumer
Affairs, P.O. Box 1163, Richmond, VA 22218, Washington: Financial information is
available from the Secretary of State, Charities Division, Olympia, WA 98504, or call, in state,
300-322-4483, West Virginia: West Virginia residents may obtain a summary of the
registration and financial documents from the Secretary of State, State Capital, Charleston,
WV 25305. Registration does not imply endorsement. Fidelity Charitable is the brand name

for the Fidelity® Charitable Gift Fund, an independent public charity with a donor-advised
fund program. Various Fidelity companies provide investment management and
administrative services to the Fidelity Charitable. Fidelity Charitable logo is a service mark of

FMR LLC. Gift4Giving® is a service mark, and Giving Account® is a registered service mark, of

Trustees of Fidelity Charitable. Fidelity® and Fidelity Investments® are registered service
marks of FMR LLC, used by the Fidelity Charitable under license.The third-party marks
appearing herein are the property of their respective owners.
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